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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an 
invitation or offer to acquire, purchase or subscribe for any securities of the Company.

UNIVERSAL TECHNOLOGIES HOLDINGS LIMITED
（環球實業科技控股有限公司）

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 1026)

ANNOUNCEMENT
INSIDE INFORMATION IN RELATION TO

A LEGAL ACTION BROUGHT BY A SHAREHOLDER
AND

REQUISITION FROM SHAREHOLDERS TO HOLD
AN EXTRAORDINARY GENERAL MEETING

On 25 June 2013, the Plaintiff applied to the Court for an injunction to stop the 
completion of the Placing. A hearing in relation to the application was held on 12 
July 2013 and the decision of the Court was rendered on 18 July 2013. The Court 
concluded that the Company was in need of funds to continue its business operations 
and that the Plaintiff’s action is not properly constituted as a derivative action. The 
Court also dismissed the injunction application with an order nisi that the costs of and 
occasioned by the application be paid by the Plaintiff to the Defendant Directors and 
the Company.

On 17 July 2013, the Company received the Requisition Letter from the legal 
advisers to the Requisitionists requesting that an extraordinary general meeting of the 
Company be called under Article 58 of the Articles of Association of the Company to, 
inter alia, remove the Defendant Directors from the Board. The Company is seeking 
advice from its legal advisers in relation to the Requisition Letter. The Company will 
inform shareholders and potential investors by way of announcement as and when 
appropriate.
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This announcement is made by the Company pursuant to the Inside Information 
Provisions (as defined in the Listing Rules) under Part XIVA of the Securities and 
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and Rule 13.09 of the 
Listing Rules.

DISMISSAL OF INTERLOCUTORY INJUNCTION

Reference is made to the announcement of the Company dated 25 June 2013, whereby it 
was disclosed, inter alia, that World One Investments Limited (a substantial shareholder 
of the Company) (the “Plaintiff”) issued Writs of Summons in the Court of First 
Instance of the High Court of Hong Kong against all Directors of the Company (except 
Mr. Lau Yeung Sang, Mr. Xu Hui and Dr. Cheung Wai Bun, Charles) (the “Defendant 
Directors”) and the Company alleging, amongst other things, that the Defendant 
Directors’ decision to procure the Company to enter into the Placing Agreement was not 
made bona fide in the interests of the Company and that the Placing Agreement should 
be set aside and declared invalid, null and void and of no legal effect.

On 25 June 2013, the Plaintiff applied to the Court for an injunction to stop the 
completion of the Placing. A hearing in relation to the application was held on 12 July 
2013 and the decision of the Court was rendered on 18 July 2013. The Court concluded 
that the Company was in need of funds to continue its business operations and that 
the Plaintiff’s action is not properly constituted as a derivative action. The Court also 
dismissed the injunction application with an order nisi that the costs of and occasioned 
by the application be paid by the Plaintiff to the Defendant Directors and the Company.

REQUISITION FROM SHAREHOLDERS TO HOLD AN EXTRAORDINARY 
GENERAL MEETING

On 17 July 2013, the Company received a letter (the “Requisition Letter”) from the 
legal advisers to Mr. Song Tieming, Mr. Cheng Kam Por and Harvest Dragon Holdings 
Limited (the “Requisitionists”) requesting that an extraordinary general meeting of 
the Company be called under Article 58 of the Articles of Association of the Company 
to, inter alia, remove the Defendant Directors from the Board. The Requisition Letter 
stated, inter alia, that (a) the Requisitionists in aggregate held more than 10% of the 
issued share capital of the Company; (b) the Requisitionists alleged that the appointment 
of Mr. Chau Cheuk Wah as the new Chief Executive Officer and his remuneration 
package were harmful and disadvantageous to the long term development of the 
Company; (c) the Requisitionists disagreed with the Placing undertaken by Enlighten 
Securities Limited; and (d) the Requisitionists alleged that the Board should not reject 
the placing proposal offered by Essence International as disclosed by the Company in 
the Company’s announcement dated 24 June 2013.
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The Company is seeking advice from its legal advisers in relation to the Requisition 
Letter. Under Article 58 of the Articles of Association of the Company, (a) any one 
or more members of the Company holding at the date of deposit of the requisition not 
less than one-tenth of the paid up capital of the Company carrying the right of voting at 
general meetings of the Company shall at all times have the right, by written requisition 
to the Board or the Secretary of the Company, to require an extraordinary general 
meeting to be called by the Board for the transaction of any business specified in such 
requisition, and such meeting shall be held within two months after the deposit of such 
requisition; and (b) if within twenty-one days of such deposit the Board fails to proceed 
to convene such meeting the requisitionists themselves may do so in the same manner 
and all reasonable expenses incurred by the requisitionists as a result of the failure of the 
Board shall be reimbursed to the requisitionists by the Company.

Additional time is required for the Board to consider the appropriate courses of action in 
response to the Requisition Letter. The Company will inform shareholders and potential 
investors by way of announcement as and when appropriate.

DEFINITIONS

In this announcement, the following expressions shall, unless the context requires 
otherwise, have the following meanings:

“Board” board of directors of the Company

“Company” Universal Technologies Holdings Limited, a company 
incorporated with limited liability in the Cayman 
Islands, the shares of which are listed on the Stock 
Exchange (stock code: 1026)

“Director(s)” director(s) of the Company

“Hong Kong” Hong Kong Special Administrative Region of China

“Listing Rules” the Rules Governing the Listing of Securities on the 
Stock Exchange

“Placing” the placing of a maximum of 200,000,000 shares in the 
Company at the price of HK$0.58 per share, on a best 
effort basis, by Enlighten Securities Limited as placing 
agent pursuant to the terms of the Placing Agreement

“Placing Agreement” the conditional placing agreement entered into between 
the Company and Enlighten Securities Limited on 18 
June 2013 in relation to the Placing
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“Stock Exchange” The Stock Exchange of Hong Kong Limited

“substantial shareholder” has the meaning ascribed to it in the Listing Rules

On behalf of the Board
UNIVERSAL TECHNOLOGIES HOLDINGS LIMITED

Chen Runqiang
Chairman

Hong Kong, 18 July 2013

As at the date of this announcement, the Executive Directors are Mr. Chen Runqiang 
(Chairman), Mr. Lau Yeung Sang, Mr. Xu Hui, Mr. Zhou Jianhui and Mr. Chen Jinyang, 
the Non-executive Director is Mr. Chow Cheuk Lap, and the Independent Non-executive 
Directors are Mr. David Tsoi, Dr. Cheung Wai Bun, Charles, J.P. and Mr. Chan Chun 
Kau.


