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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement.

UNIVERSAL TECHNOLOGIES HOLDINGS LIMITED

環球實業科技控股有限公司
(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 1026)

RE-DESIGNATION OF DIRECTOR

AND

APPOINTMENT OF CHIEF EXECUTIVE OFFICER

The Board announces that:

(1) On 2 June 2019, Mr. Chau Cheuk Wah completed his CEO service contract with the Company 

and indicated his decision of not renewing his CEO service contract further. Mr. Chau was  

re-designated from an executive Director to a non-executive Director of the Company with effect 

from 3 June 2019.

(2) On 3 June 2019, Mr. Chen Jinyang, an executive Director and the Chairman of the Company, was 

appointed as the CEO of the Company to fill up the vacancy created by the end of CEO service 

contract of Mr. Chau.

RE-DESIGNATION OF DIRECTOR

The board (the “Board”) of directors (the “Directors”) of Universal Technologies Holdings Limited 

(the “Company”) announces that on 2 June 2019, Mr. Chau Cheuk Wah (“Mr. Chau”) completed his 

service contract of Chief Executive Officer (“CEO”) with the Company and indicated his decision of not 

renewing his CEO service contract further, due to his intention to devote more time to his other personal 

commitments and pursuits. Mr. Chau was re-designated from an executive Director to a non-executive 

Director of the Company with effect from 3 June 2019.

Mr. Chau confirmed that he has no disagreement with the Board and there is no other matter relating 

to his re-designation that need to be brought to the attention of the shareholders of the Company (the 

“Shareholders”) and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).
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The Board wishes to take this opportunity to thank Mr. Chau for his leadership of the Company’s 

management team during his tenure of CEO since June 2013. The Board believes that Mr. Chau’s 

management experience in the Company will enable him to continue to contribute to the Company’s 

development under his new role of non-executive Director.

Biographical details of Mr. Chau

Mr. Chau, aged 64, was appointed as the CEO of the Company on 3 June 2013 and an executive Director 

on 16 September 2013. Mr. Chau has 38 years of experience in banking and finance in Hong Kong and 

China with various global financial institutes. Mr. Chau graduated from The Chinese University of Hong 

Kong with a bachelor degree in Business Administration.

As at the date of this announcement, Mr. Chau is a director and the company secretary of the following 

subsidiaries of the Company, namely: UNIVERSAL CYBERWORKS INTERNATIONAL LTD., 

LEADING INTERNATIONAL GROUP INC., Billion Champ Corporation Limited, International 

Payment Solutions (Hong Kong) Limited, Ease2Pay Limited, Universal Technologies (Hong Kong) 

Limited, Universal Technologies Investment Limited, Universal Property Holdings Limited, Universal 

Technologies Capital Holdings Limited, Universal Technologies Credit Limited and Wayland Asia 

Pacific Estate Ltd. Mr. Chau is also a director of Qinghui Properties Limited, Dongguan Xinhongcheng 

Enterprise Management Company Limited and Ruijin Equity Investment Fund Management (Shenzhen) 

Company Limited. 

In 1999, Mr. Chau, in his capacity of independent non-executive director of Wing Lee International 

Holdings Limited (stock code 899, now known as Asia Resources Holdings Limited), among other 

directors, was criticized by the Stock Exchange in relation to the failure to provide timely profit warning 

when the company could not meet the profit forecast report in the prospectus on the year after listing. 

The criticism did not involve fraud or dishonesty and there was no further action against Mr. Chau in 

relation to such subject matter.

Mr. Chau does not currently, and did not in the last three years, hold any directorship in any other public 

companies whose securities are listed in Hong Kong or overseas. Save as disclosed above, Mr. Chau 

does not hold any other position with the Company and its subsidiaries (collectively, the “Group”). Mr. 

Chau does not have any relationship with other Directors, senior management, substantial shareholders or 

controlling shareholders of the Company. As at the date of this announcement, Mr. Chau has no interests 

in the shares or underlying shares of the Company within the meaning of Part XV of the Securities and 

Futures Ordinance (the “SFO”).

Mr. Chau’s tenure as a non-executive Director shall be one year commencing on 3 June 2019, subject 

to renewal by the Company and retirement by rotation and re-election pursuant to the Articles of 

Association of the Company (the “Articles”). Prior to the re-designation, the annual total emoluments 

paid by the Group to Mr. Chau for the year ended 31 December 2018 was approximately HK$2,223,000. 

After the re-designation, Mr. Chau will be entitled to a director’s fee and other benefits as may be 

determined by the Board and the Remuneration Committee of the Company by reference to his new roles 

and responsibilities as a non-executive Director under the prevailing conditions of the Company and the 

market in general.
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Save as disclosed above, the Board is not aware of any other information that ought to be disclosed 

pursuant to the requirements under Rule 13.51(2) (h) to (v) of the Rules Governing the Listing of 

Securities on the Stock Exchange (the “Listing Rules”) in relation to the re-designation of Mr. Chau.

APPOINTMENT OF CHIEF EXECUTIVE OFFICER

The Board announces that on 3 June 2019, Mr. Chen Jinyang (“Mr. Chen”), an executive Director and 

the Chairman of the Company, was appointed as the CEO of the Company to fill up the vacancy created 

by the end of CEO service contract of Mr. Chau.

Biographical details of Mr. Chen

Mr. Chen, aged 48, was appointed as an executive Director, the Chairman of the Board and an authorised 

representative of the Company on 18 December 2012, 16 September 2013 and 29 October 2015, 

respectively. Mr. Chen has substantial experience and knowledge of banking industry and investment 

business in the PRC.

As at the date of this announcement, Mr. Chen is a director of the following subsidiaries of the Company, 

namely: UNIVERSAL CYBERWORKS INTERNATIONAL LTD., LEADING INTERNATIONAL 

GROUP INC., Billion Champ Corporation Limited, International Payment Solutions (Hong Kong) 

Limited, Ease2Pay Limited, Universal Technologies (Hong Kong) Limited, Universal Technologies 

Investment Limited, Universal Property Holdings Limited, Universal Technologies Capital Holdings 

Limited, Universal Technologies Credit Limited, Wayland Asia Pacific Estate Ltd. and WAYLAND 

ASIA PACIFIC ESTATE PTY LTD. Mr. Chen is an executive director and a responsible officer of 

Hooray Asset Management Limited, a subsidiary of the company licensed to conduct Type 9 (asset 

management) regulated activity under the SFO. Mr. Chen is an executive director, general manager 

and the legal representative of Shenzhen Huanye Universal Technologies Limited, and a director, 

the chairman and the legal representative of Qinghui Properties Limited, Dongguan Xinhongcheng 

Enterprise Management Company Limited and Ruijin Equity Investment Fund Management (Shenzhen) 

Company Limited.

Mr. Chen does not currently, and did not in the last three years, hold any directorship in any other public 

companies whose securities are listed in Hong Kong or overseas. Save as disclosed above, Mr. Chen 

does not hold any other position with the Group. Mr. Chen does not have any relationship with other 

Directors, senior management, substantial shareholders or controlling shareholders of the Company. 

As at the date of this announcement, Mr. Chen has no interests in the shares or underlying shares of the 

Company within the meaning of Part XV of the SFO.

Prior to his CEO appointment, Mr. Chen’s appointment as executive Director and the Chairman were for 

a term of 2 years commencing from 18 December 2012 and 16 September 2013, respectively, subject to 

renewal by the Company and retirement by rotation and re-election pursuant to the Articles. Mr. Chen 

was also appointed as an authorised representative of the Company since 29 October 2015. Mr. Chen’s 

tenure as the CEO shall be three years commencing on 3 June 2019, subject to renewal by the Company 

and retirement by rotation and re-election pursuant to the Articles.
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Prior to his CEO appointment, the annual total emoluments paid by the Group to Mr. Chen for the year 

ended 31 December 2018 was approximately HK$1,980,000. After his CEO appointment, Mr. Chen will 

be entitled to remuneration, discretionary bonuses and other benefits as may be determined by the Board 

and the Remuneration Committee of the Company by reference to his new roles and responsibilities as 

the Chairman, the CEO and an executive Director under the prevailing conditions of the Company and 

the market in general.

Save as disclosed above, in relation to the appointment of Mr. Chen as the CEO of the Company, the 

Board is not aware of any other information that ought to be disclosed pursuant to the requirements under 

Rule 13.51(2) (h) to (v) of the Listing Rules, nor is there any other matter that ought to be brought to the 

attention of the Shareholders and the Stock Exchange.

DEVIATION FROM THE CORPORATE GOVERNANCE CODE

The appointment of Mr. Chen as both the Chairman and the CEO of the Company deviates from Code 

Provision A.2.1 of the Corporate Governance Code set out in Appendix 14 to Listing Rules (the “CG 

Code”). In this regard, the Board considers that the vesting of the dual capacities of Chairman and 

CEO in the same person is beneficial to the Company, as management effectiveness and efficiency 

can be enhanced and better coherence between management execution and business strategies can be 

achieved. In addition, the Board comprises a variety of executive Directors, non-executive Directors and 

independent non-executive Directors, and is appropriately structured to provide sufficient checks and 

balances to protect the interests of the Company and the Shareholders as a whole. That having said, the 

Board will regularly review the situation to see if there is any need to change the existing arrangement.

By Order of the Board

UNIVERSAL TECHNOLOGIES HOLDINGS LIMITED

Chen Jinyang

Chairman

Hong Kong, 3 June 2019

As at the date of this announcement, the Board of Directors of the Company comprises three executive 

Directors namely Mr. Chen Jinyang (Chairman and Chief Executive Officer), Ms. Zhu Fenglian and  

Mr. Zhang Haimei; two non-executive Directors namely Mr. Xuan Zhensheng and Mr. Chau Cheuk Wah; 

and three independent non-executive Directors namely Dr. Cheung Wai Bun, Charles, J.P., Mr. David 

Tsoi and Mr. Chao Pao Shu George.


